Batchelder Associates, PC
September 15, 2008

Ms. Ann Bishop

Vermont Public Service Board
112 State Street, Drawer 20
Montpelier, VT 05620-2701

Dear Ann:

Enclosed are the monthly reports for the Vermont Energy Efficiency Utility Program for
the collection data month of June, 2008 and the disbursement data for the month of July,
2008.

Energy Efficiency Charge Contributions totaling $2,621,943.34 were collected by August
31, 2008 for the reporting month of June, 2008. Additional adjustments totaling
$15,833.89 were made as follows:

Jacksonville $2,540.46 July, 2008
Orleans $5,163.78 July, 2008
Readsboro $1,110.85 July, 2008
Johnson $7,018.80 April, 2008

Total remittances for this reporting period total $2,637,777.23. Please contact me if you
have any questions regarding the enclosed material.

Sincerely,

' K@M@u

Bonnie K, Batchelder, CPA

Cc: Michael Wickenden

Bonnie K. Batchelder # Certified Public Accountant

1 Conti Circle #1 @ Barre, Vermont 05641 @ (802) 476-9490 @ 1-800-339-7883 - fax; (802) 476-7018
www.batcheldercpa.com



Batchelder Associates, PC

Vermont Public Service Board
112 State Street, Drawer 20
Montpelier, VT (5620-2701
Montpelier, Vermont

We have compiled the special-purpose schedule of net assets and liabilities of the
Vermont Energy Efficiency Utility Fund (VEEUF), a special reserve fund of the State of
Vermont, as of August 31, 2008 and the related special-purpose statements of revenues
and expenses for the month then ended in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants,

The accompanying special-purpose financial statements were prepared for the purpose of
reporting monthly cash receipt and disbursement information, and are not intended to be
a presentation in conformity with generally accepted accounting principles.

This report is intended solely for the information and use of the management of Vermont
Energy Efficiency Utility Fund, and should not be used for any purpose. Batchelder
Associates, PC is not independent as to the Vermont Energy Efficiency Utility Fund
(VEEUE).

Batchelder Associates, PC
September 15, 2008

Bonnie K. Batchelder # Certified Public Accountant

1 Conti Circle #1 = Barre, Vermont 05641 & (802) 476-9490 « 1-800-339-7883 @ fax: (802) 476-7018
www.hatcheldercpa.com



VERMONT ENERGY EFFICIENGY UTILITY PROGRAM

SCHEDULE OF NET ASSETS
FOR THE PERIOD ENDING AUGUST 31, 2008

PREPARED FOR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

ASSETS:

Cash and cash equivalents
Prepaid expenses
Receivables from energy distributors

Total Assets

LIABILITIES AND NET ASSETS:

Liabilities:
Accounts payable
Deferred revenue
Taxes payable
Total Liabilities

Funding Set- Asides:
EVT Contractual Customer Commitments
EVT Customer Credit Program
EVT Performance Incentive Accrual
BED Centractual Customer Commitments
DPS Monitoring and Evaluation
Total Funding Set-Asides

Total Liabilities and Funding Set-Asides:

Net Assets:
Unrestricted

Total Liabilities, Funding Set-Asides and Net Assets

6,778,676.60

24,394.13

£ @& € H

6,803,070.73

(10.00)

120,540.21

hEH 5 A

120,530.21

1,897,084.00
1,410,689.00

1,942,000.00

5,248,783.00

©“ |eler & &

5,370,313.21

&

1,432,757.52

6,803,070.73




Vermont Energy Efficiency Utility Program
STATEMENT OF FUND PERFORMANCE

PREPARED FOR THE VERMCNT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, P.C.

MONTHLY ACTIVITY YEAR TO DATE RESULTS
FOR FOR DATA MONTHS
June-08 01/08-12/08
ASSESSMENTS/REVENUE
TOTAL REMITTANCE $2,687,777.23 $16,662,338.72
Residential Efficiency Charge $1,107,272.69 $6,865,407.40
Commercial Efficiency Charge $1,046,060.90 $5,908,654.53

Industrial Efficiency Charge $382,221.66 $2,265,133.26
Street & Area Light Efficiency Charge $12,005.33 $72,205.13
Regional Capacity Market Payment $64,284.66 $309,542.77
Prior Year Trus-Up $466.49 $382.12
Gross Revenue Tax $12,737.75 $75,606.79
Weatherization Tax $12,737.75 $75,506.79
LATE PAYMENT CHARGES $0.00
INTEREST INCOME $8,616.92 $53,319.77
TOTAL REVENUE $2,646,394.15 $15,615,658.55
July-08
DISBURSEMENTS
PROGRAMS $2,640,168.00 $18,069,466.00
ADMINISTRATION $198,078.00 $1,677,751.00
EVT PERFORMANCE INCENTIVE
YEAR 2006 $0.00 $0.00
EXTERNAL AUDIT FEES $0.00 $0.00
GROSS REVENUE TAX LIABILITY $11,982.38 $74,751.42
WEATHERIZATICON TAX LIABILITY $11,982.38 $74,751.42
TOTAL DISBURSEMENTS $2,862,210.76 $17,896,719.84
OPERATING SURPLUS/DEFICIT {$215,816.61) ($2,281,061.29)
FUND BALANCE AS OF: August 31, 2008

Opening Balance, February 28, 2008
Operaling Surplus/Deficit Year To Date
Funding Set-Asides {(Net change)

Closing Balance, August 31, 2008

$8,963,601.81
($2,281,061.29)
(5,249,783.00)

$1,432,757.52
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VERMONT ENERGY EFFICIENCY UTILITY PROGRAM

Vermont Energy Efficiency Utility Program
FOR THE PERIOD ENDING AUGUST 81, 2008
PREPARED FOR VERMONT PUBLIC SERVICE BOARD BY BATCHELDER ASSOCIATES, PC

The Following Entities Did Not Submit Data and/or Payment For:

Company Name Code Month




